BOCK 662!%&332-

| 2, Lessor sgrees to completely bulld and ;onstruct. at his own
cosf, in accordance with plans and specifications furnished by The |
Atlzntic Refining Company, & servicé stotion with two bays and paved
driveways, the total improuements not to cost in excess of Twenty
Thousand and no/100 {$20,000,00) Doilars. The service station to be
erected is desxﬂnated as A. R. ﬁo. 52 by The Atlantié Refining Companye.
Lessor agrees tc complete said lmprovomonts ‘with all ressonable speed.

3, Lessee agrees to furnish and install all equ;pment required
for the operation of & modern service stetion with the understanding
énd'agreement that said équipment shall at all timeé:remain the prop-
erty of the Lessee, and that; upon the expiration or termination of
this lease, lLessee shall have the right and privilege of removing all
aequipment, supplles and iixtures placed on the leaséd premises by
the Lessee. At the end of the term ot this lease, or sny renewsl
thereor, the building on the ieased premises shall renain the property
of the Lessor.

4, The annual rental whicn Lessee agrees to psy Lessor shell be
One Thousand Seven Hundred Nilnety-Eight andIAO/IOO (51.?96.40) plus
10% or the Lessor's cost {up to $20,000,00) of the building and lmprove-
ments, Hentai shall be payesble monthly end the first peyment will be
due one month after written acceptsnce of the improvements by the En=-
gineering Department ot The Atiantic Rerining Company.

%, The Lessee shall have the option to lease the above described
property for an additional period ot ten (10) yeers for a monthly
rental equal to $25.00 per month more than will be pai& during the
original ten year term. ’lf Lessee elects to exercise said option tor
an additional ten year term, Lessee shall glve Lessoxr written notice
of its intention at least ninety (90) days before the end of the original
ten yesr term.

6. The Lessor agrees to keep the buildings snd improvements on the
demised premises in a reasonable and proﬁer state of repair, except for
any repsinting which mey be required or nRecess&ary, waich repainting will

be done by the lLessee.

(Gontinued on Next Pags)

~
-d~




